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1882 and 1889 national bank notes declined in
amount from $356,060,348 to $199,779,011. In
the same period the issue of silver certificates in-
creased from $63,204,780 to $276,619,715, and the
total amount of currency of all sorts nominally in-
creased from $1,188,752,363 to $1,405,018,000, but
of this $375,947,715 was in gold coin which was be-
ing hoarded, and national bank notes were almost
equally scarce since they were virtually government
bonds in a liquid form.

As the inefficiency of the monetary system came
home to the people in practical experience, it
seemed as if they were being plagued and inconven-
ienced in every possible way. The conditions were
just such as would spread disaffection among the
farmers, and their discontent sought an outlet. The
growth of political agitation in the agricultural
class, accompanied by a thoroughgoing disapproval
of existing party leadership, gave rise to numerous
new party movements. Delegates from the Agri-
cultural Wheel, the Corn-Planters, the Anti-
Monopolists, Farmers' Alliance, and Grangers, at-
tended a convention in February, 1887, and joined
the Knights of Labor and the Greenbackers to form
the United Labor party. In the country at this
time there were numerous other labor parties of